


1RXVYRD HQ $ GDXEH GH FHAM QRXYH®I DQQH FRP P H IGHWAGH FRXWP H HQP RQGRP HWDX QRP

GH GHQHPE®! GV FROQHGLY P XQFISDXY M YRXV SWVHOM PHY Ye X GV SAV FKDBXUH] SRXUXH
DQPH SOFpH VRXVEGI MJ (H GH GNVSRIU GH O VREEDUMY  GX ERCKHXUP DL DXWLGH O VDQN

$SUgV XQH DQQH FKDRATXH HQAHFRXSpH SDUGHV LOMP qGHV IR HY{ FRPPH GV MY ROP SITXHV
RX QCDXI XUMRQ GH 1RWH ' DP H GH 3DUV D\ RQV XQ UHI DG VKUCRWH SD\V P DIV DXWL\VKUGRWH P RQGH

TXLWDYHYHQAGHY WP SVIGFHIRIQ/

/D YD@FH FRPPH GH QRPEUWHXNHV QDMRQ/ FRUDW XH SpURGH pFRERPITXH FRPSB[H /HV
FROPTXHIFHVGH @ SDQRP IH GX FRYIG  FROMXHQAGIQ CHFHUQRWH pFRQRP IH H DFHUEpHV SDUGHV
WIQIRQY J pRSROMXHY QRBP P HQAHQ WDVRQ GHV FRQY @V IQMIDMRDX  HAGH QQ OMRQ TXLVRXFKH GH
RPEWN VHAMXY ' H SV @ GMWRGWRQ UFHOM GH QRAH $\WHP EQH CDWRQD®! HABN J RXYHIHP HQWV
TXL VH \IXFFGGHQMRXT GHQVXCH IQXBEIDN SROATXH TXL QRXV IQMSHDI VRXY &H SD\\DIH P RXYDQW
SDURLY Gp URXVBQM DD GHV IQMUR] DARQY @.J WP HV\XUGDYHQAUGH RV LOMMARQY GH RV YDBXY HW
GH QRAH QPRADWH $X Fo XUGH FHV WP XGMV LOHVWHWHQAHOGH UDSSHBIU QP SRWBGFH GH GRAH

HQI D HP HOFUMR HQ

/H | DMHVATXH ®1 P RQEH D LGFUR DEGP HQAFKDQI p HQ HQADQAGDQY B WRMgP H P L QDI O | IMGH \H
UARXWIHU SRXU H DP IGHU 1 FKHP1Q SDUFRXX GXUDQWFHY GHY  GH@QqUHV GoFHQQHY HQ WP HV GH
FDVMAIRSKHY CDWUHTN GH U YROMV FVGH J XHWHY & KDTXH pSRTXH D FRQQX VRQ BWGH P XVIMRQ/ HAGH
ERXGMHYHPHON $YHF GHOMH GDQV @UH QPpUrXH OV WVHDX \RFIDXY HW @PHJHFH CH
QOMM@HFH DWIFIH® FH QEXWGH PI®@IB PDIXH XH PYROWRQ DQMRSRBIITXH FRPPH
@XP DQY QHQD NP DIVFRQX &HWAYUDL UHQGH VHID SGIVFRP P H DYDQW/

' DQV \RXV FHV ERXGYHYHP HONV CRAH SHWM FRPPXQH UWHSPVHQEQNO® FROMAW GH & VW GRW
FROADHUSRXUDWIXP HUMRXWEH TXLI DIVMD YH GHV FIMR HQY & H QHVASDV VRXIRXLY p YIGHQAT XDQG & VEVKH
@VHQI DIH GH SGV HQ SGV HWGREP P HQAKXUGN WDQU HW GH FKDU HV \DQV BV P R HQY / HV GREMRY/
GH @ VHPWRQ GH | RIPWRQGHP HOASRXUGRWH FRP P XCH RQAEDIMp GH  HQ FRP SDUDQADX P RQBQAGH

&H TXLYHXWELH TXH QRXVDYRQVSHEX HQ @TXADOQAGH  GH GREMRQ\XUB! EXGI HWGH
| RPMNRQEHP HQAHQ WCDOAFRP SW GH @QOMRQ ' HPrPH O \B H GKDEMMRQ D p\W \XSSUP pH XCH
P HVKUH YRXGH SDUB! J RXYHIHP HQADI LQ GDP p@RUIHUGH SRXYRIUGDFKDWGHY KDEMBQN W4V ELHQ P DIV @
FRP SHODWRQ CH \IWSDV @Q OMRQ ( Q FROHWTXHEFH G PDQNXH | J DI GHUSRXUPWEQI®! EXGI HWHW
FRPEQ GXQH SDW DYHF GDXJP HQEMRQ GH @P S{ WEFDODI LQ GDWXUHU GHQAMMHQ GH RV EKWP HON
SXETFV HWGDXWH SDIWHQ UHFRXUDQN  GHP SIXQASRXUBN 1 UDVAKFMUHY HAMDP pGRUIDARQ GHV \HYEHV
RIHW] O SRSXOMRQ

/ RWGX GHIIHUE RQI gV GHVP DIV HQQRYHP EUHj  3DUV GB\WRFIDWRQ GHVO DILHVGH ) UDQFH D IOMSHD
@ J RXYHHP HQAHQ R DQVDQAXGH P DQLHWEMRQ Re P DILHV DUEERDIHQAXGH pFKDUSH QR /HV

UYHQEEDWRQY SRUBHQMXUXCH GHPDQEH | & VBWGH QH SDV m DI I DIEQJGN FRP P XGHV} HQ FROMXDQW
GH SRPWRQCHU BV DIGHV DBWY TXH BV FRP P XGHY \RQAXQ UHSqUH SRXUGN [IDQDLY P DIV DXWL XCH

XSSO XH GDU WUGN DFFXAVDWRQY LM pHY HQYHY BN pGV GH P DXYDIVH J HRQGHVFRP P XGHV GH D@
SDWAGH FHIBIQY BHSUVHQBIQN GH G VW' DQV FHWM GURW @ QH GH (! IDGFH QRWH FRP P XQH D \KELXQ
FRQA) Gl GH @ & KDP EUH 5pJ IRDGI GHV&RP SMVHQ

&RFHIDOND FRPPXDXW GH FRPPXCH YRXV DYH WX GHOqUP HOVGI EXGMD TXL HDM GV

DYDY GH DQQH 3RXU L0 DXAWGRMUD P IVH HQVHYEH GX FHQAH DTXOWXH HQMIQ HWE
SURMMGH | XMRQ HQ FRXWY GHV GHY  FRP P XCDX\WV GH FRP P XQHV / pYp] RX 3DUHBXS HWED\V GH 6D
SRXUNDQMHU & RFHIDQAG! WDQU HWWGHV FRP SpWGFHV ( DX HAS \WDIQWHP HQVDPYHDP HQAGRXV
\RPPHV\RPL/| ® ®12 75H CH TXL S YRIMXQ WDQUHWY @ FRPPXQDXW GH FRPPXQHV HQ

- DU

(QIQ HOHPE® UHRQY YJIOQN HAHQI DI pV HQ SXVDOQAGDQY QRV UDFLGHV BV YDBIXY GHQADIGH HWGH
SDWRIH TXL QRXV QI IQWHQV -H YRXV VRXKDIW XQH DQQpH HP SUHQM GH \RTEDUMY GH SDIf HW
GH\SRU
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$ BXVRP QH ® &RP P XQH D @MQF« ® P DUFK« GH P DMAVH GB XYWH HW «\WGHV
FRP SQ@P HQWUHY SRXUD FROWMKXFWRQ GHY WIMRQV GESXWDWRQ HWMP MH HQ FR QR B W GH
GWDIQIMHP HOWFR@IFW GHV KDP HDX[ GH % GHV HWGH /D ) DEQ JXH &BMMBI FDELQHWGH
J«RP @aWHV 6&3 ) RXUFDGIHUGH 0 LadX TXLD «W UHWQX SR XU WkKDOHU GV «WKGHV / H FR YGH

FHV «\GHV SWDDE®NV VBO®YH ¢ O +7 SR GNTXH®V @& JHQFH GH @IDX $GR XU
* DURQQH D RFR\ « O GH\WXEYHQVURQ ¢ @ &R PP XQH GH &XWDQ

®&Aaé, % 2% u” Kb %R

/ D&RP P XQH GH &XUWDQ D DFT XLV ®V DQFLHQQHV

WIEXQHV GX WRGH GH 9 LAl IDQFKH GH 3 DQDWSR XU
0 WJ@VE M&RP P XQDXW GH &R PP XQHV

| «Y«] RX 3DUHRRXS ( @V RQW«W LOWI@HV DXVR XU

GX WIDGH 3 KI®RP 2 QH SDUGHV E«Q«YR BV GX FXXE

GHIRRW/ D &RP P XQH GV HP HUFIH SR XUGIXU

IP SCEDRQ %DYR

EURe, , RAAE ,$$ YA€

/D FRQYHOMRQ GH SDUMQDUDW HOWH ® 3RW HW @
&RP P XQH DUIYDOW ¢ VRQ WP H IOD «W G«FIG« GH

UHFRQGXILH SRXU  DQV ®f FRQWDWT XL XQM®BNV GHX[ HQWAY
&HWHA FROYHOWRQ SHWPP HWE @ FRP P XQH GH G«J DI HUXQH
UHFHWM GH @\ HUGH O SDUDQ

<, % eK

s &HWRQ GXQH SRMRQ GH GRP DIQH SXEQF GH
P DX @HX GIW® / RXEL2 IH SRXU WkJ XOUVDWRQ

FDGDWAD®! GHYDOQWD SURS U« YRUHV

e (FKDQIH HOWH /D &RP P XQH HW-HDQ /RXV 0 $57,1  XQH SDUFH®!
VRX[ VDQW® WIMRQ GESXUMRQ DX SR QVGH %& GHV «FKDQJ «H DYHF @
SDUFH@I. DX FKDP S GX) WD \WH

e $FTXIMMRQ GH @ SDUFHE DXVRXU GX WUDIQ GH IRRW 0 HWHXW/
&$55,(5( HQ «FKDQJH GH @ SDUFH®I .
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e 9 IMLRQ VXU

/ H SIRMMAWHOT XBQQRQF« HQ VDI LQH / BG«H GEBX<UHU FHW
HVSDFHDX F XUGH ERXU VHP E®I @ SXV SOXME®I HWD SOV

«FRQRP ITXH $IOM. @ JWQIH VHWDIW YHQGXH @QFLHQQH

P DMRQ G«P RTH HWXQ HVSDFH YHUV YIHQGUDIW DI kP HQWAU
@NSDFH SXEQF GHYDQW®B! 9 IRX@&RX SHP HWBQWDIQW. GH FLkHU
XQH @DIVRQ HOWH @ SMFH GX 9LRXE&X HWD KH GHV &KDURQV

1 RXV HVS«RQV SRXYRIWU FRP SWU \XU ®V DIGHV GH @ \BW
QRVEP P HQWGH ) RQGV YHW SRXU UHQDVWDDVHU ®i GRP DIQH

SXEQF

E&AZ, Y%a éH KAZ, %aé XA<AbKg " é éZ gaéR

(Q ® EXUHDX GH J«RP @ WHV IHQGWD VRQ DQDOWH GH P DIMAVH GB  XYUH HWGH IDMVDELDA GX SIRMWGHV
WIMRQV GBSXUDWRQ GH % GHVHW D) DEW JXH QHX[ FKRIMY VRSRI WDSKIH VA VWP HV «SXIDVRILHV 6 XIWA ¢ FH
WSSRWQRXV MQFHWRQV G P DUFK« GH WDYDX[ SRXU® WkDOVDMRQ GH FHV GHX[ «TXISHP HQW /H FRYAM+ 7
HWP « GHVWDYDX[ HW\GH O HW O GHP D'WAHGB  XYUH HW&«\WGHV
/ HV VIXE YHQUWRQV DWMQGXHV VROWGH MRUGH GH GH @ JHQFH GH @1DX $ GRXU* DURQQH HW GX
" «SDUWMP HQWGH @ YH\ URQ P DLV GH QRXYH@V FRQGIMRQV VHIRQWP SRWHV ¢ @ &RP P XQH SRXU®GN REWQLU
VULV GX VHUMFH W« DOVDVRQ GHV S«UP 2 \WWHV GH SIRWFWRQ GHV \RXUFHV

§U T P2 uH:p6 & 6bpy h®PUPD @ HS :Tu2H®u 8§ § / THL 8u: [uSP pH S::SPb:py p H § du§HA SPn
I Yy P SPH:®u! yy P p puHy SPHI P/ P2iS hip2YOYal

(R, & AKAWRE TS XK _

' DQV ® SIRRQIHP HOWGX S@Q VAUDIQV GH VSRUVG«S®\ « HQ
® JRXYHQHP HOWD @QF« XQ SMQ GEQYHWAHP HQWP DWL YLDQW(

G« YHRSSHUBNV «TXISHP HQW VSRUALV GH SWR] [P W HWQRVEP P HQWGDQV

P IGHX[ FROLWHV SRXU IHQGWH MFWYHY HWASRUAYHVE BV FRXWY GBFROI &

GDQV FH FDGUH TXH VHWD LOWB@ GDQV @QQ«H XQ GHLI Q DFW HWSRWAI GDQ

@ FRXU GH &FR® 0 DUDQQH -X@HQ /H FRXW+7 HWGH O HW

VXE YHOWRQ DFFRUG«H SDU® J HQFH 1 DURQD®! GX 6 SRUNHVAGH o)

Fageé e KeA RAZ, %

é$ %a’ eaé éK
" HV WDYDX[ GBP «@RUIDMRQ GH @
GHWHWM GX P DWL [IRHWMHU GX
Y Ge@x VROWHQYMDI «V DYHF P MH DX A i~ N
J DEDUMWGH @ WRXWA |RUHWAZ LH SRXUD X’ Z%$ eo/ZXA"’ J
WHQGWH DFFHWIE®!I DX WDQVSRWV GH
ERL SDUJ XP 1HU 8 QH VXE YHQMRQ GH

D

@ XURSH GH O D «W D@RX«H ¢
@ &RP P XQH GH &XWDQ SRXU FHV
WDYDX] HWIP «V ¢ O +7

/ BQQ«H YD -WH FRQ\DFWH ¢ @
WGDFWRQ GX FDKIHU GHV FKDUW HV GH
WDYDX[ HQ SDUMQDUDW DYHF XQ
H SHWIRIHWMHU SRXU @QFHU @SS
GHRIIUHV
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